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International Trading Companies: European OEMs, Other countries’ OEMs, European and US Suppliers

INTERNATIONAL TRADING COMPANIES

— Share Price %of52 |MarketCap|Enterprise Value Total Enterprise Value/Revenue Total Enterprise Value/ EBITDA Sales 3yr EBITDA
April 2020 | Week High CAGR Margin
CY+ CY+2 FY CY+ CY+2
OEMs
Fiat Chrysler Auomobiles N.V. 738 37.3% 11578.3 8596.6 0.1x 0.1x 01x 0.1x 0.6x 0.8x 0.8x 0.7x 0.7% 8.0%
Peugeot S.A. 11.60 32.6% 10380.7 58447 0.1x 0.1x 0.1x 0.1x 0.7x 0.7x 1.0x 0.8x 11.4% 1.1%
Renauk SA 16.22 20.0% 43666 477554 0.9x 0.9x 1.0x 0.9x 9.4x 9.4x 11.3x 10.0x 27% 9.3%
Volkswagen AG 122.62 42.3% 61468.8 22779027 0.9x 0.9x 1.0x 0.9x 6.5x 6.5x 9.0x 6.2x 5.2% 11.9%
Bayerische Moioren Werke AG 5264 47.3% 00 137387 4 13x 13x 0.0x 0.0x 10.4x 10.4x 0.0x 0.0x 34% 12.1%
Daimier AG 28.90 35.0% 30912.95 169328.8 1.0x 1.0x 11x 1.0x 17.4x 17.4x 13.5x 10.4x 41% 4.5%
General Motors Company 1927 342% 27535.83 1090263 0.9x 0.9x 0.9x 0.8x 8.3x 8.3x 8.5x 6.1x -2.7% 9.3%
Ford Moior Company 456 37.5% 18138.07 1423016 1.0x 1.0x 1.3x 11x 13.2x 13.2x 23.8x 13.4x 0.9% 7.2%
Tesla, Inc. 688.06 18.3% 12659585 1367559 6.0x 6.0x 5.1x 3.8x 56.3x 56.3x 42.4x 236x 52.0% 8.9%
Toyota Moior Corporafion 57.91 71.9% 16096468 2008542 11x 11x 1.4x 12x T.4x Tdx 16.4x 12.2¢ 41% 14.1%
Honda Metor Co., Lid 2117 65.1% 36660.53 8094651 0.6x 06x 0.7x 0.6x 6.4x 6.4x 9.0x T.3x 3.8% 8.1%
hissan Meior Co., Lid 313 32.5% 12232.15 712486 1.0x 14.4x 14.4x NM 15.3x -3.0% 6.1%
Suzuki Moior Corporason 2708 44.3% 1314526 132209 0.5x 38x 3.8x 5.8% 4.6x 59% 12.2%
Hyundai Mcior Company 75.70 45.3% 16967.21 64037.7 0.8x 12.6x 12.6x 11.0x 9.3x 41% 57%
Kia Motors Corporasion 2252 45.8% 9029.44 T204.1 0.2x 2.1x 2.1x 2.3x 21x 33% 71%
AB Volva (publ) 1154 54.3% 2345137 33775 127% 11.8%

Mobility Services

Heriz Global Holdings, Inc. 455 15.3% 647.6 174434 1.9x 19x 26x 2.2x 9.7x 9.7x 193.4x 41.5x 3.6% 9.8%

Avis Budget Group, Inc. 11.80 12.0% 8276 16'028.9 1.9x 1.8x% 2.5x ZAx 7.5x 7.5x 88.7x 2T A% 1.9% 11.6%
Redde Norihgaie pic 174 28.3% 4259 1005.9 1.2x 1.2x 1% 0.8x 32x 3.2x 3.2x 27x 5.5% 35.9%
Sint SE 58.35 33.4% 0.0 57918 1.7x 17x 0.0x 0.0x 11.4x 11.4x 0.0x 0.0x 11.1% 12.8%
Ucar SA 12.90 T5.0% 223 221 0.6x 0.6x 0.6x 0.6x 8.6x 8.6x 0.0x 0.0x -8.8% T1%

Booking Hokdings Inc. 1280.45 52.9% 53357 .87 55001.3 4.0x 4.0x 6.2x 4.0x 9.6x 9.6x 21.4x 10.9x 11.9% 38.6%
Expedia Group, Inc. 5375 28.3% 7525.05 10601.5 1.0x 1.0x 1.5x 1.0x TTx 7T 12.9% 5.4x 11.2% 10.9%
Trip.com Group Limied 2145 45.1% 12625.96 141724 3.0x 3.0x 3.8x 2.6x 17.3x 17.3x 151.6x 11.7% 22.8% 17.2%

Suppliers
Conanenial Akiengeselischaf T332 32.0% 0.0 18'634.0 0.4x 0.4x 0.0x 0.0x 4.8x 4.8x 0.0x 0.0x 31% 8.2%
ElringKlinger AG 505 35.8% 0.0 9376 0.5x 0.5x 0.0x 0.0x 5.9x 5.0 0.0x 0.0x 3.5% 8.5%
Faurecia S.E. 30.80 38.8% 42161 67675 0.4x 0.4x 0.4x 0.4x 3.5x 3.5x 3.6x 3.0x -1.7% 9.8%
Brembo S.p A 679 49.7% 21976 74821 0.9x 0.9% 1.0x 1.0x 5.0x 5.0x 5.8x 5.2x 4.3% 17.8%
HELLA GmbH & Co. KGaA 322 40.7% nfa I4349 0.5x 0.5x 0.0x 0.0x B.6x b.6x 0.0x 0.0x 1.0% 11.8%
LECNI AG 634 239% 206.96 1395.1 0.3x 0.3x 0.3x 0.3x MM NM 13.3% 45x 3.0% -5.3%
MNORMA Group SE 20.86 31.4% 0.00 10484 0.9x 0.9x 0.0x 0.0x 5.9x 5.9x 0.0x 0.0x 7.2% 156.2%
Compagnie Plassc Omnium SA 14 46 41.3% 211373 20230 0.3x 0.3x 0.4x 0.3x 35x 3.5x 34x 20x 13.2% 8.6%
Rheinmeiall AG 59.06 36.6% 0.0 26347 0.4x 0.4x 0.0x 0.0x 3.3x 33x 0.0x 0.0x 4.2% 11.3%
American Axle & Manufacturing Holdings, Inc. 3.06 15.3% 3455 33582 0.6x 0.6x 0.8x 07x A6x 36x 6.2% 46x 18.3% 14.8%
Adient pic 9.54 20.2% 8946 41575 0.3x 03x 0.3x 0.3x Tax Tix 8.5x B.Ix -0.6% 2.4%
Autoliv, Inc 4837 43.9% 42236 59039 07X 0Tx 0.8x 07x 48x 48x 6.9x 54x 2.6% 15.5%
BorgWarner Inc. 2406 36.5% 49716 62190 0.7x 07x 0.8x 0.7x 3.9x 3.9x 5.8x 4.2x 3.9% 16.2%
Dana Incorporated 176 20.4% 11203 32975 0.4x 0.4x 0.5x 0.4x 35x 3.5x 5.9x 41x 13.9% 10.9%
Delphi Technologies FLC 761 20.6% 654.8 20943 0.5x 0.5x 0.6x 0.6x 4.5x 4.5x 6.6x 4.8x -0.9% 10.5%
Geniax Corporason 2105 62.3% 51954 47933 28x 28x 29x 27x 88x 8.8x 9.8x 86x 3.5% 31.9%
Lear Corporaion 76.30 39.8% 45486 60620 0.3x 03x 0.4x 0.3x 3.3x 33x 4.0x 37X 2.2% 8.9%
Merior, Inc 131 40.1% 969.0 1967 1 0.5x 0.5x 07x 0.6x 48x 48x TAx 54x 11.2% 10.9%
Grammer AG 19.85 31.4% 2437 6103 0.3x 03x 0.4x 0.3x 3.6x 3.6x 7.6x 4.6x 6.3% 7.0%
Michelin SCA 88.02 56.9% 157064 204734 08x 0.8x 1.0x 0.9x 44x 4.4x 57x 46x 49% 18.4%
HUAYU Automodve Systems Lid 273 62.2% 8593.8 7007 4 0.4x 0.4x 0.4x 0.4x 6.1x 6.1x 5.2x 4.6x 5.0% 6.2%
Apdv PLC 5793 29 5% 147843 182045 1.4x 14% 1.5x 1.3x 87x B8Tx 10.6x 8.1x 5.4% 147%
Nexieer Automodve Group Limiied 0.64 22.9% 13471 1168.2 0.4x 0.4x 0.4x 0.3x 3.0x 3.0x 29x 23x -2.4% 11.6%
Marinrea Iniernasonal Inc. 496 38 2% 3673 939.0 0dx 0.4x 0.4x 0.4x 3.0x 3.0x 30 20x -0.9% 11.8%
Mippon Seiki Co., Lid. 9.66 47.3% Bb3.4 809.9 0.4x 0.4x 0.4x 0.4x 4.5x 4.5x b.6x B.0x 2.0% 9.0%
H-Cne Co.,Lid. 421 40.5% 1187 565.2 0udx 0.4x 0.4x 0.4x 33 3.3 41 A -0.4% 11.3%
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Industry Specific Transactions
Value in €
Feb. 20 Navistar Internasional Corporasion Announced UsA Traion SE 73bn
Jan. 20 R. H. Sheppard Co., Inc. Announced USA Bendix Commerdial Vehicle Sysiems LLC 0.1bn
Dec. 19 Fiat Chrysler Automobiles N.V. Announced Europa/ USA Peugeot 5.A. 40.5bn
Dec. 19 UD Trucks Corporafion Announced Japan Isuzu Motors Limied 21bn
Dec. 19 Tower Internadonal, Inc. Clozad US4 Autokiniion US Holdings, Inc. 1.0bn
Nov. 19 Redde pic Closed Europe Redde Norihgate plc 0.5bn
Oct. 19 Nissin Kogye Co., Lid. Announced Japan Heonda Metor Co., Lid. 11bn
Mar. 19 WABCO Holdings Announced USA ZF Friedrichshafen AG 7.1bn
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