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International Trading Companies

INTERNATIONAL TRADING COMPANIES
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Automation Equipment

Rockwel Automaton, Inc. 3108 67.0% 36,0604 39,6234 6.4x 6.4x 6.2x 5.3x 30.7x 30.7x 31.5x 243x 1.6% 19.0%
Honeywell Inierasonal Inc. 185.3 82.1% 1275463 136,759.0 47x 4.5 4.5x 4.2% 19.4x 17.1x 176x 16.1x -6.9% 23.5%
CMROMN Corporaton 92T 65.3% 18,581.6 16,7493 3.3 3.0x 2.9x 27x 24.0x 224x 19.5x 16.5x -5.8% 12.5%
Schneider Electric SE. 167.0 66.8% 92,600.7 104,1547 41x 3.8 3.6x 34K 225 19.1x 18.7x 17.0x 3.2% 16.9%
ABB Ld 25 66.2% 64,6489 67,886.8 31 27K 27 25K 26.0x 16.3x 129x 147x 11.8% 10.5%
Emerson Electric Co. 818 73.4% 48,6380 52,9937 33 3.3 32 3.0x 14.5x 14.5x 14.3x 12.6x 1.6% 21.3%
loT Fleet Technology
Trmble Inc. 762 65.8% 19,130.6 19,960.5 T 6.3x 6.2x 5.7x 2.7 26.1x 243 225x 5.6% 1%
TomTom N.V. 86 59.6% 1,088.9 8219 16x 1.6x 16x 15x NM NM NM 44 8x -5.4% -4.9%
Roper Technologies, Inc. 4215 72.3% 444589 515222 10.5x 9.3x 10.0x 9.5x 28.8x 24.6x 26.2x 25.0x 7.6% 35.3%
MiX Telemafics Limied 04 63.5% 2234 196.9 1.9x 17x 17x 15x G.dx 6.5x 6.9x 6.6x 4.2% 26.2%
FLEETCOR Technologies, Inc. 1923 66.0% 16,618.4 19,576.0 9.3x 8.3% T.9% T.0x 171% 15.3x 14.5x 12:6x 3.3% 53.2%
CalAmp Corp. 8.5 61.3% 3047 40.2 1.5 1.4x 1.4x 1.3x 15.3% 14.8x 15.0x 1.4x -5.6% 7.2%
Garmin Lid. 1193 63.5% 229379 20,1341 S.4x 15.2x
Sensors & Data Capture
Zebra Technologies Corporation 6367 59.0% 28,6281 29,366.8 7.5 6.1% 5.9x 6.6% 36.8x 26.4x 25.7x 24.1% 10.0% 16.7%
Amphenol Corporafion 740 66.1% 442707 47,8207 6.3x 5.3x 8.1x 4.8x 26.3x 21.4x 1.7 20.1x 9.1% 227%
Datalogic 5.p.A. 150 60.6% rT 890.7 19x 1.6x 1.5 14x 16.3x 10.7x 104x 9.1x -3.0% 10.3%
Cognex Corporaion 68.1 71.5% 12,0344 11,7105 16.3x 13.0x 13.0x 1M7x 54.9x 34.5x 8.5% 26.7%
Keyence Corporation 5693 61.9% 138,082.2 130,854.0

Median MidCap
Augmented Reality
Team\iewer AG 116 22.0% 23254 27155 6.0x 5.5x B.4x 47x 14.1x 18.0x 12.5x 10.7x 0.0% 41.1%
Vuzix Corporaton 82 13.5% 520.6 4077 39.8x 327 33.3x 18.3x M MM 437 38.7x 22.2% -144%
Himax Technologies, Inc. 102 36.2% 17728 1,735.2 22 14x 1.3 11x 24.4x 4.6x 3.5x 3.3x 24.3% 6.8%
The Giimpse Group, Inc. 79 32.1% 95.6 85.0 28.1x
Kopin Corporafion a8 12.3% 3434 316.6 8.9x
eMagin Corporaton 12 2.0% 87b 94.1 3.6x

Wedian WidCap | 520 45
Diversified Industrial Technology
AMETEK, Inc. 126.2 74.5% 29,1895 31,3770 7.8 6.8x G.4x 5.9x 26.2¢ 228x 23K 20.0x 3.6% 26.7%
Danaher Corporaion 2820 63.2% 2015397 2239889 1.4x 9.0x 8.7 8.2x 37.5x 25.5x 253 243x 12.7% 29.1%
ESCO Technologies Inc. 783 64.9% 20436 21852 34x 34x 3.4x 3.0x 19.0x 19.0x 18.4x 14.9x 1.5% 17.3%
Forive Corporaion 66.3 80.9% 23,7886 25,6081 6.3x 5.6x 5.5x 5.1x 27.0x 216x 223 20.2x -2.4% 22.0%
IDEX Corporafion 2094 77.6% 15,924 6 16,365.7 7.9x 6.9x 6.7x 6.2x 28.3x 243x 242 2.1x 28% 26.4%
Siemens Akfengeselschaft 1506 1.1% 1207712 163,695.2 2.6x 26x 2.6x 24x 18.6x 18.6x 16.9x 12.5x 9.2% 13.8%
Teradyne, Inc. 1376 64.4% 224247 21,3308 17 6.7x 6.5x 6.0x

Median | in  on 64

Median MidCap
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EBITDA and SALES Multiple (Median Mid-Cap -30%) Q4 2017 — Q4 2021
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Selected Sector Specific Transactions

Target

Status

Target Geography

Value in€

Sales Multiple

EBITDAmultiple

ORBCOMM Inc.

Navis LLC

Benchmark Systems, Inc.

HiQ International AB (publ)
Engineering Ingegneria Informatica S.p.A
Otimis Ltda.

AUTKOM Holding GmbH

JR Automation Technologies, LLC
Synovia Solutions, LLC

BSM Technologies Inc.

Sierra Monitor Corporation
Container Chain Pty Ltd

Lifi Labs, Inc.

Transnorm Beteiligungen GmbH
Trinium Technologies, LLC

Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed
Closed

United States
United States
United States
Sweden

Italy

Brazl
Germany
United States
United States
Canada
United States
Australia
United States
Germany
United States

GlManager LP
Accel-KKR LLC

Square, Inc.

Triton; Triton Fund VL.P.
Square, Inc.

Korber AG

SCIO Automation GmbH
Hitachi, Ltd.

Partners Group Holding AG
Geotab Inc.

MSA Safety Incorporated
WiseT ech Global Limited
Buddy Platform Limited

Honeywell International Inc.

WiseT ech Global Limited

492 m
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