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International Trading Companies

INTERNATIONAL TRADING COMPANIES
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Ecommerce
Revolve Group, Inc. 218 269% 20398 1.804,5 2.2x 2,0x 1,7x 1.4x 17,0x 16,0x 14.4x 11,2x 24,0% 12,3%
MonotaRO Co., Ltd. 139 57,0% 6.925,7 69289 5,0x 4.8 4.2x 36x 36,2 35,2 33,3 27 4x 19,7% 13,8%
boohoo group plc 11 18,8% 1.300,9 1.360,3 0,6x 0,6x 0,6x 0,5x 12,9x 12,9 11,4x 77x 32,3% 4,0%
Westwing Group SE 92 14,4% 189,6 156,7 0,3x 0,3x 0,3 0,3x 53x 10,8x NM 6,3x 251% 4,4%
2020, Inc. 203 57.2% 6.092,1 57634 4.8x 4.8x 44x 41x 15,3 15,3x 14,4x 13,0x 12,0% 31,1%
Vipshop Holdings Limited 84  235% 55436 34099 0,2x 0,2x 0,2x 0,2x 3,2 34x 37x 34x 9,8% 5,6%
PetVed Express, Inc. 202 40,9% 409,2 306,1 1,2x 1,2 1,2x 1,1x 11,6x 11,6x 11,5% 11,2x -1,2% 10,4%
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Brick and Mortar
The Kroger Co. 491 58,6% 354128 52.660,6 04x 04x 04x 0,4x 7,6x 7,6x 8,0x 7,8x 42% 4,8%
Target Corporation 1550  54,1% 71.883,3 86.905,1 09x 0,9x 0,9x 0,8x 7.8x 8,5 10,0x 8,3x 12,0% 11,0%
Carrefour SA 19,1 67,9% 14.245.7 218737 0,4x 04x 04x 0,3x 6,1x 6,1x 5,6x 5,2 0,1% 4,9%
Bed Bath & Beyond Inc. 8,6 16,9% 679,56 31334 0,4x 04x 0,5x 0,4x 4.4x 4.4x NM 12,4x -13.2% 2,7%
Walmart Inc. 192 729% 328.0358 387.362,4 0,7x 0,7x 0,7x 0,7x 10,5x 11,0x 11,4x 10,7x 3,8% 6,4%
J Sainsbury plc 27 651% 6.299,2 14.492,0 0,4x 0,4x 04x 0,4x 5,6x 5,6 5,5 5,5x 1,0% 1,0%
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Wholesale
Watsco, Inc. 2369  751% 8.431,7 9.183,0 1,6x 1,5¢ 14x 1,3x 13,0x 11,6x 11,6x 11,8x 13,6% 10,2%
NOW Inc. 105  544% 1.159,3 9153 0,6x 0,6x 0,5¢ 0,5x 14,5¢ 10,8x 8,7x 7,3 -17,9% 24%
Brenntag SE 739 742% 114145 13.657,9 09x 0,9x 0,8x 0,8x 12,7x 10,4x 8,7x 8,7x 7,4% 6,7%
MSC Industrial Direct Co., Inc. 791 7,7% 44143 52100 1,7x 1,6x 1,5% 1,5% 12,1x 11,4x 10,2x 9,8x 09% 13,5%
WESCO International, Inc. 176 649% 5.964,5 10.736,9 0,6x 0,6x 0,6x 0,5x 8,5 7,6x 7,6x 71x 32,9% 6,3%
Rexel SA. 20,1 67,9% 6.116,4 8.835,1 0,6x 0,6x 0,5x 0,5x 7.8x 7,8x 6,5x 6,3x 32% 6,4%
Metro AG 85  559% 3.067 4 6.9714 0,3x 0,3x 0,3 0,3x 6,4x 6,0x 5,3 5.3x 2,5% 3,1%
AMCON Distributng Company 1521 455% 89,0 144 0,1x 0,1x nla nfa 4.9x 4.8x nfa nfa 9,5% 1,6%
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Marketplace
Farfetch Limited 90 12,1% 34412 3.341,6 1,6x 1,6x 1,4x 1,2x NM NM NM 34,6x 52,0% -13.9%
eBay Inc. 453 533% 25.350,0 284914 2,9 3,0x 3,2x 3,0x 8,4x 8,9x 9,1x 8,5x -1,0% 33%
Efsy, Inc. 762 222% 9.685,7 10.989.4 5,1x 5,0x 46x 3.9x 214x 23,7x 174x 13,7x 53,5% 23,5%
The RealReal, Inc. 30 11,6% 286,2 512,9 1,2 1,1x 0,8x 0,7x NM NM NM NM 29,4% -38,5%
Wayfair Inc. 548  133% 5.763,3 75700 0,6x 0,6x 0,6x 0,6x 38,5x NM NM 142.3x 21,8% 0,5%
Copart, Inc. 1082  654% 25.704,3 246334 9,9x 7,9 7.3 6,8x 20,6x 17,6x 16,6x 15,3x 20,0% 46,4%
MercadoLibre, Inc. 7526 325% 37.915,0 40.321,9 6,1x 5,5x 41x 3,2x 60,0x 52,4x 44,6x 30,2x 70,8% 9.2%
Just Eat Takeaway.comN.V. 20,7 19,7% 44519 5.735,9 1,3x 1,3 1,0x 0,8x NM NM NM 126,5% 168,5% -13.5%
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SALES and EBITDA Multiple (Median Mid Cap-30%) Q2 2019 - Q2 2022
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Selected Sector Specific Transactions
Date Target Status Target Geography ~ Buyer Value in € Sales Multiple EBITDA Multiple
May-22  Giga Atacado Announced  Brazil Cencosud Brasil S.A. 9%m 03x nla
May-22  Swedish Maich AB (publ) Announced Sweden Philip Morris Holland Holdings B.V. 16784 m 92x 204 x
May-22  Ponds Inc. Closed United States Shuterstock, Inc. 199 m nfa nla
May-22  The Fresh Market Holdings, Inc. Announced United States nla 1696 m 10x 70x
May-22  Funko, Inc. Announced  United States eBay Inc.; The Chernin Group, LLC 250m 12x 8,7x
Mar-22  Charles Pugh (Holdings) Limited Announced  United Kingdom Cary Group Holding AB (publ) 7m 12 9,0x
Feb-22  BestofMagnetic Announced  Australia Alloggio Group Limited 2m 2,0x nla
Jan-22  Meier's Wine Cellars, Inc. Closed United States Vintage Wine Estates, Inc. 31m 19x nla
Nov-21  WholesalePetcom Closed United States Emerge Commerce Lid. 2m 6,8x 9,0x
Nov-21  ProPhotonix Limited Closed United States Exaktera LLC M1m 0,6 x 71x
Oct21  Hush Blankets Inc. Closed Canada Sleep Country Canada Holdings Inc. 17m nla 9,0x
Oct21  Can Do Co., Lid. Closed Japan Aeon Co., Lid. 122m 05x 16,4 x
Sep-21  Northcore Limited Closed United Kingdom Internet Fusion Lid. 5m 18 10,0 x
Sep-21  Outdoorzy S.A. Closed Poland Imperio Alternatywna Spolka Inwestycyjna S.A. nla 05x 241x
Sep-21  AH-Trading GmbH Announced Germany BHG Group AB (publ) 48m 13x 15.8 x
Aug-21  IEC Electronics Corp. Closed United States Creation Technologies International Inc. 207m 13x 208x
Jun-21 Taylor Maxwell Group (2017) Limited Closed United Kingdom Brickability Group Plc 3m 0,2x 6,0 x
Dec-20 Holden2 LLC Closed United States Swedencare AB (publ) 18m 14x 9,0x
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