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INTERNATIONAL TRADING COMPANIES
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Saa$S Software
Dropbox, Inc. 17.82 55.5% 7464.0 7,655.1 4.4x 4.4x 3.9x 34x 38.5x 38.5x 14.0x 12.1x 0.25 0.06
Zoom Video Communications, Inc. 123.77 45.3% 34,2103 18,485.1 53.7x 53.7x 36.4x 27.3x NM NM  1885x  138.8x 117 0.05
\WMware, Inc. 100.19 41.6% 41,850.0 67,660.2 4.2x 4.2x 3.8x 34x  167x  167x  11.0x 9.6x 0.21 0.24
Shopify Inc. 332,50 32.1% 38,7484 36,8208 234x  234x  167x  12.3x NM NM NM NM 0.59 007
salesforce.com, inc. 13946 58.9% 124,816.7 146,319.5 7.2x 7.2x 5.8x 49x  386x  386x  200x  17.1x 0.27 0.13
Paycom Software, Inc. 197.55 50.9% 11390.97 13571.7 15.3x 153x 124 104x  436x  436x  295x  238x 0.31 0.34
LogMeln, Inc. 79.35 71.6% 3855.97 38106 3.2x 3.2x 3.1x 29 1M0x  110x  10.4x 9.2x 0.55 0.25
Zendesk, Inc. 62.19 52.9% 7049.32 8290.2 8.8x 8.8x 6.8x 5.3x NM NM 762x  47.8x 0.38 0.15
HubSpot, Inc. 117.00 43.7% 5,064.7 6,182.8 7.0x 7.0x 56x 4.6x NM NM 506x  34.9x 0.36 0.04
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General Software

Microsoft Corporation 142.71 60.6% 1,085459.0  1,074,506.2 7.73 7.73 6.92 615 1646 1646 1534 1314 0.15 043
Adobe Inc. 307.51 66.0%  148,609.8 165,458.2 1279 1279 1142 985 3658 3658 2451 20.89 0.24 0.34
International Business Machines Corporation 100.34 598% 89,1429 179,844.7 1.93 193 1.89 1.86 780 780 790 743 -0.01 022
SAP SE 91.00 63.9% nla 152,405.1 417 417 0.00 000 1615 1615 0.00 0.00 0.08 0.24
HCL Technologies Limited 41345 60.2% 1,121,964.8 21,0834 161 161 147 1.36 6.81 6.81 597 565 0.13 0.23
Amadeus IT Group, SA 47.00 46.8% 20,2581 32,9489 387 387 383 3.56 961 961 9.77 8.84 0.08 040
Oracle Corporation 4507 65.6% 142,132.0 202,596.7 429 429 426 419 1013 1013 9.06 8.71 0.02 041
CGlInc. 73.87 589% 198217 31,3315 1.86 1.86 1.78 173 1042 1042 9.00 8.68 0.05 017
Splunk Inc. 107.52 53.3%  16,769.8 22,687.3 719 719 6.51 514 NM NM 15346  37.91 0.36 0.09
Intuit Inc. 215.89 686%  56,237.1 67,884.9 768 768 7.00 631 2551 2551 1940 1759 0.14 0.30
Allscripts Healthcare Solutions, Inc. 5.76 37.9% 937.2 26320 1.04 1.04 1.03 100 1510 1510 5.86 548 0.09 0.05
Citrix Systems, Inc. 125.31 640% 153327 14,4489 523 523 506 480 2081 2081 1510 1433 0.03 0.23
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Logistics Software
Coupa Software Incorporated 142.38 48.3% 9,083.6 9,656.3 23.3x 23.3x 18.6x 14.8x NM NM  175.9x 92.7x 043 012
Beijing Shiji Information Technology Co., Ltd. 32.01 58.5% 34,238.0 36,363.2 7.9x 79 7.2x 6.2x 48.0x 48.0x 63.2x 33.9x 0.12 017
Manhattan Associates, Inc. 4537 38.9% 28931 50188 4.6x 4.6x 4.3x 4.1x 21.3x 21.3x 19.8x 17.6x 0.01 0.20
The Descartes Systems Group Inc 43.86 61.5% nla 3582.8 8.5x 8.5x 7.0x 64x  224x 224 18.3x 16.1x 0.17 0.36
SPS Commerce, Inc. 36.17 50.2% 1,261.0 1,663.3 38x 3.8x 3.5x 32x  176x  176x  128x  11.0x 0.13 0.20
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Cyber Security
Palo Alto Networks, Inc. 139.11 500% 13,8699 21,7730 4.04 4.04 344 288 15640 15640 1646  12.38 0.26 0.04
Fortinet, Inc. 86.16 56.5% 14,8639 14,0739 5.96 5.96 5.07 439 30.09 30.09 18.96 15.46 0.19 0.19
FireEye, Inc. 944 41.1% 2,070.1 34723 240 240 221 212 NM NM 1643 14.51 0.08 0.13
Check Point Software Technologies Ltd. 9151 60.3% nfa 15,530.2 588 588 573 555 1304 1304 1164 1134 0.05 045
Proofpoint, Inc. 98.87 627%  5636.0 6,629.8 6.25 6.25 5.22 440 NM NM 3930 2722 033 0.03
cyan AG 11.98 325% 1174 2596 2501 2501 401 282 NM NM 1005 6.31 0.00 0.00
Rapid7, Inc. 35.76 475% 1,795.5 2,584.6 5.57 5.57 454 3.74 NM NM 91.44 46.21 0.28 -0.09
SecureWorks Corp. 10.28 25.7% 8348 897.9 1.34 1.34 1.32 1.25 NM NM 65.53 50.13 0.10 0.01
Qualys, Inc. 78.84 66.0% 3,082.0 2,980.1 8.82 8.82 775 6.74 2445 2445 17.97 1548 0.18 0.32
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Industry Specific Transactions
Date Target Status TargetCountry  Acquiror Value in EUR
Feb-20 CardWorks, Inc. Announced  United States  Ally Financial Inc. 2.447 m
Jan-20 Plaid Inc. Announced  United States  Visa Inc. 4397 m
Jan-20 Veeam Software Group GmbH Closed Switzerland  Insight Venture Management, LLC 4.506 m
Dec-19 LogMeln, Inc. Announced  United States ~ Francisco Partners Management, L.P. 4193 m
Dec-19 AutoScout24, FinanceScout24 And Finanzcheck Announced Germany Hellman & Friedman LLC 2.892 m
Oct-19  InterXion Holding N.V. Announced Netherlands  Digital Realty Trust, Inc. 8.205m
Oct19  Sophos Group plc Closed United Kingdom Thoma Bravo, LLC 3.644 m
Oct19 AECOM Management Services Inc. Closed United States  American Securities LLC 2.182m
Sep-19 Assurance 1Q, Inc. Closed United States  Prudential Financial, Inc. 3.168 m
Aug-19 Global Switch Holdings Limited Closed United Kingdom Jiangsu Shagang Group Co., Ltd. 1.994 m
Aug-19 Pivotal Sofware, Inc. Closed United States  VMware, Inc. 3.021 m
Aug-19 Advanced Computer Sofware Group Limited Closed United Kingdom BC Partners 2.000 m
Aug-19 Enterprise Security assets Of Symantec Corporation Closed United States  Broadcom Inc. 9.543 m
Aug-19 Data Disfribution Business in New Zealand Closed New Zealand Brookfield Infrastructure Partners L.P. 2.071m
Jun-19  Alfran Technologies S.A. Closed France Capgemini SE 3.966 m
Jun-19  EVRY ASA Closed Norway TietoEVRY Oyj 2.010m
Jun-19 Tableau Sofiware, Inc. Closed United States  salesforce.com, inc. 15.362 m
Jun-19  Looker Data Sciences, Inc. Closed United States  Google LLC 2125m
May-19 Total System Services, Inc. Closed United States  Global Payments Inc. 23.901 m
Mar-19  Worldpay, Inc. Closed United States  Fidelity National Information Services, Inc. 38.456 m
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