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SALES Multiple (Median Mid Cap-30%) Q2 2018 – Q4 2021 

Selected Industry Specific Transactions 

Operating Statistics 

SALES CAGR Last 3yrs Median EBITDA Margin LFY Median 
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Date Target Status Target Geography Acquirer Value in EURm Sales Multiple EBITDA Multiple

Dec-21 Mimecast Limited Announced United Kingdom Permira Advisers Ltd. 5,255 10.0x 39.9x

Dec-21 PATRONAS Financial Systems GmbH Announced Germany niiio finance group AG 10 2.7x n/a

Dec-21 Blue Prism Group plc Announced United Kingdom SS&C Technologies Holdings, Inc. 1,513 7.5x NM

Nov-21 SUBITO AG Closed Germany LEA Partners GmbH n/a n/a n/a

Nov-21 Wolt Enterprises Oy Announced Finland DoorDash, Inc. 7,000 n/a n/a

Oct-21 TAS Tecnologia Avanzata dei Sistemi S.p.A. Announced Italy Gilde Buy Out Partners BV; Gilde Buy Out Fund VI; Gilde Buy-Out Fund VI 2 C.V. 49 2.9x 28.5x

Sep-21 Bitfield N.V. Announced Netherlands Northern Data AG 383 n/a n/a

Sep-21 CONTEMPLAS GmbH Closed Germany Oxford Metrics plc 4 2.4x 24.2x

Aug-21 Talend S.A. Closed France Thoma Bravo, L.P. 2,183 7.8x NM

Jul-21 Business Keeper GmbH Closed Germany EQS Group AG 97 10.7x 190.0x

Jul-21 Slack Technologies, Inc. Closed United States salesforce.com, inc. 24,345 28.1x NM

May-21 Glanty Limited Closed United Kingdom OnTheMarket plc 18 17.7x n/a

May-21 Portrix Logistic Software GmbH Closed Germany The Descartes Systems Group Inc 21 n/a n/a

Apr-21 Userlike Ug (Haftungsbeschränkt) Closed Germany Lime Technologies Sweden AB 20 6.9x n/a

Apr-21 froglogic GmbH Closed Germany The Qt Company Oy 35 5.4x n/a

Mar-21 OSIsoft, LLC Closed United States AVEVA US 1 Corp.; AVEVA US 2 Corp. 4,245 10.1x 30.7x

Mar-21 Ocean Insights GmbH Closed Germany project44, Inc. n/a n/a n/a

Mar-21 iBabs B.V. Closed Netherlands Euronext N.V. 56 8.4x n/a

Oct-20 Open Systems International, Inc. Closed United States Emerson Electric Co. 1,356 9.4x n/a

Sep-20 Ellie Mae, Inc. (nka:ICE Mortgage Technology, Inc.) Closed United States Intercontinental Exchange, Inc. 9,303 n/a n/a

Aug-20 LogMeIn, Inc. Closed United States Francisco Partners Management, L.P.; Evergreen Coast Capital Corp. 4,193 3.4x 11.3x

Jul-20 Industrial and Financial Systems, IFS AB (publ) Announced United States TA Associates Management, L.P.; EQT Partners AB; EQT VIII; EQT IX 3,000 4.3x n/a

Apr-20 OPTIMAL SYSTEMS GmbH Closed Germany KYOCERA Document Solutions Inc. 133 n/a n/a

Mar-20 Veeam Software Group GmbH Closed Germany Insight Venture Management, LLC 4,506 4.5x n/a


