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Enterprise Collaboration Software

salesforce.com, inc. 23533 85.2% 231,800.5 236,181.1 126x 107x 10.1x 8.4x 61.6x 57.8x 331x 27 bx 25.8% 12.6%
Everbridge, Inc. 61.21 36.6% 2,360.6 24768 10.3% 8.2 T.6x 6.1x NM NM NM 158.3x 36.4% -17.2%
Workday, Inc. 24875 91.3% 62,188.7 160,930.9 15.9% 14.1% 13.4x 11.3x 2747 130.8x 46.3x 45.9% 23.2% 8.2%
Agassian Corporaion Pic 32T 8T T6 6% 827047 8242432 44 Bx 41 Bx 39.0x 32 6% MM MM 151.8x 133.1x 33.0% T 6%
Smartsheet Inc. 6410 84 5% 8,126.0 7,806.1 220x 17 6x 16.2x 12.0x MM MM MM NM 47.0% -24 1%
RingCenfral, Inc. 166.92 42.0% 15,587.2 16,561.2 15.8% 12.6% 11.8x 9.5x NM NM 84.8x T0.6x 33.2% -8.6%
TeamViewer AG 11.57 23.3% 23254 2,7155 6.0x 5.5x 5.4x 47X 14.1x 18.0x 12.5% 10.7x na 29.8%

Marketing Automation

Crieo S.A. 36.20 87.8% 22035 1,854.7 1.0x 0.9x 23 21x 6.6x 57x 6.5x 6.1x -0.6% 11.4%
PubMatc, Inc. 31.57 46.3% 1,619.6 1,498.6 11.4% 8.2 T.5x 6.0x 40.7x 25.5x 19.5% 18.4x na 32.0%
Magnie, Inc. 15.44 271% 2,035.6 25720 13.1x T.5x T.0x 5.4x 132.2¢ 29.8x 20.6x 16.5x 50.3% 16.4%
AcuityAds Holdings Inc 283 12.4% 178 1113 15x 1.3x 1.3x 11x 12.5x 9.3x X 76 31.9% 11.5%
Fyber NV 079 T82% 4221 4891 23x 1.5x nfa nia MM MM na nia 79.4% -54%
Bidstack Group Flc 0.04 22.5% 348 341 17.2% 13.0% T3 3.3x NM NM NM NM wa na

Median |
Data Analytics
Dropbox, Inc. 2142 73.3% 8,140.1 8,647.0 5Ax 47 4.5% 4.1% 24.5x 17.5x 12.5x 1M7x 16.6% 20.2%
Zoom Video Communicasions, Inc. 163.44 40.9% 48,703.3 43,9919 18.7x 12.7x 12.2¢ 10.5x 69.7x 41.1x 30.1x 275x wa 30.4%
VMware, Inc. 99.07 65.0% 41,6455 40,9345 39 3ITx 3.6x 3.3 15.5% 14.3x 9.6x 9.2x 13.6% 241%
Shopify Inc. 1,237.18 79.3% 155,389.8 148, 706.2 57.7x 40.2x 36.9x 27 6x MM MM 10.2x 202.9x 64.1% 12.3%
Zendesk, Inc 89.39 B0.6% 10,806.3 10,494.6 11.5x 9.5x 8.9x T.0x MM MM 87.9x 69.4x 31.5% -10.3%
Twilio Inc, 23043 56.9% 41,093.0 37,4584 24.0% 16.6x 15.3x 1.7 MM MM 171.6x 135.1% 65.6% -21.2%
ServiceNow, Inc. 580.83 92.7% 115,583.2 114,871.3 28.7x 23.4x 221 17.6x 209.8x 167.6x 66.8x 85.2x 31.3% 12.3%
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Human Capital Management
Asure Sofware, Inc. 7.54 85.6% 150.5 177.0 31X 28 2.6x 2.3 35.8x 11.9x 27.3x 227Tx -37% 20.6%
Ceridian HCM Holding Inc. 91.27 79.1% 13,811.8 14,518.0 19.5% 17.0x 16.1x 13.8% 2485 MM 101.8x 85.8x 9.8% 1.9%
Payocom Sofware, Inc 367.89 74.3% 21,3364 1216 28.5x 24.2x 229x 18.5x 107 1x 89.1x 57.9x 46.0x 23.2% 259%
freee KK 48.15 47.6% 2,650.1 2,290.1 287x 25.8x 234x 171x MM MM MM NM na -20.5%
ineliHR Limited 012 31.4% 39.5 384 23.0x 23.0x nfa nia MM MM na na 116.3% -285.3%
TriNet Group, Inc. 85.04 87.8% 5,591.6 5,476.5 1.5% 14 5.4x 5.2% 14.7x 13.5x 121 12.5x 5.4% 10.2%
Automaic Data Prooessing, Inc. 208.11 97 4% 87,694.3 89,290.1 6.7x 6.6x 6.4x 6.1x 250x 242x 253x 23.5x 4.3% 26.1%
Insperity, Inc. 47.45 85.1% 3,752.0 3,604.2 1.0x 0.9 0.8x 0.8x 17.8x 19.7x 15.1x 137x 8.7% 41%
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Logistics Software
New Trend Iniernadonal Logis-Tech Co. | 138 T744% 4207 aran 20x 20x nfa nia 26.2x 244x na na 39.2% 81%
Manhatan Associates, Inc. 134.34 80.5% 8,501.2 8,310.0 16.0x 147 14.3x 13.3x T1.7x 61.9x 52.6x 53.8x 4.6% 22.5%
The Descaries Systems Group Inc 63.36 85.8% 5,786.8 5,600.0 18.3x 16.2x 15.1x 13.3x 45.5x 39.1x T 30.6x 14.9% 40.3%
SPS Commerce, Inc. 124.85 80.8% 4,490.0 42851 15.5% 13.2¢ 12.6x 11.0x 64.4x 57.9x 45.7x 3B.Ix 14.9% 21.1%
Tetsys Inc. 3232 70.2% 4707 456.6 5dx 5.0x 4.9 4.5x 48.5x 63.2x 52.9x 48.4x 24.3% 7.2%
Generix 5A 890 89.0% 2018 2131 27x 27 2.5x 2.3x 208x 209x na 17.2x 4.5% 10.2%
Reply S.p.A. 180.10 95.8% 6,725.0 6,561.8 5.2% 482 4.4 3.9x 2.1 30.2x 25.6x 22.8x 12.5% 12.8%
Cyber Security
Falo Ao Metworks, Inc. 473.67 95.6% 46,735.5 47,1873 12.5% MN.Tx 11K 9.0x MM MM 47.5x 39.2x 23.4% -1.9%
Forinet, Inc. 293.63 93.3% 48,008.7 46,209.0 20.1% 16.7x 15.6x 13.2¢ 89.2x T4.2x 55.1x AT 4x 22.3% 21.6%
Mandiant, Inc. 15.05 66.6% 3,585.9 3,805.5 46% 43 8.9x 7.5x MM MM NM NM 6.9% -T.3%
Check Point Sofware Technologies Lid 99.22 80.5% 13,176.3 9,806.2 Bdx 52x BAx 5.0x 11.8x 1.7 10.4x 103x 4.0% 43.9%
cyan AG 2.86 18.7% 383 49.0 23 6.2x nfa na MM MM na nia na -253.9%
Rapid7, Inc. 103.36 80.5% 5,908.5 G,466.7 17.7x% 147 13.8x 11.2¢ MM MM 288.9x 145.1% 28.7% -12.5%
F5, Inc. 203.69 96.2% 12,471.9 12,2989 5.3x 5.3x 5.2x 4.8x 21.8x 21.8x 14.7x 129x 6.4% 21.5%
Qualys, Inc 118.41 89.8% 45971 42143 13.1x 12.0% 11.6x 10.2¢ 32.6x 35.4x 25.1% 238x 14.0% 30.0%
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Selected Industry Specific Transactions

Date Target Status Target Geography Acquirer Valuein EURm  Sales Multiple EBITDA Multiple

Dec-21 Mimecast Limited Announced United Kingdom Permira Advisers Ltd. 5,255 10.0x 39.9x
Dec-21 PATRONAS Financial Systems GmbH Announced Gemany niio finance group AG 10 27x nla
Dec-21 Blue Prism Group plc Announced United Kingdom SS&C Technologies Holdings, Inc. 1,513 7.5x NM
Nov-21 SUBITO AG Closed Gemany LEA Partners GmbH nla nla nla
Nov-21 Wolt Enterprises Oy Announced Finland DoorDash, Inc. 7,000 nla na
Oct-21 TAS Tecnologia Avanzata dei Sistemi S.p.A. Announced Italy Gilde Buy Out Partners BV; Gilde Buy Out Fund VI; Gide Buy-Out Fund VI 2 C.V. 49 2.9x 28.5x
Sep-21 Bitfield N.V. Announced Netherlands Northem Data AG 383 nla nla
Sep-21 CONTEMPLAS GmbH Closed Gemany Oxford Metrics plc 4 24x 24.2x
Aug-21 Talend S.A. Closed France Thoma Bravo, LP. 2,183 7.8x NM
Jul21 Business Keeper GmbH Closed Gemany EQS Group AG 9 10.7x 190.0x
Juk2t Slack Technologies, Inc. Closed United States salesforce.com, inc. 24,345 2.1x NM
May-21 Glanty Limited Closed United Kingdom OnTheMarket plc 18 17.7x nla
May-21 Portrix Logistic Software GmbH Closed Gemany The Descartes Systems Group Inc 21 nla nla
Apr-21 Userlike Ug (Haftungsbeschrankt) Closed Gemany Lime Technologies Sweden AB 2 6.9x nla
Apr-21 froglogic GmbH Closed Gemany The Qt Company Oy 3% 5.4x nla
Mar-21 08lsoft, LLC Closed United States AVEVA US 1 Corp.; AVEVA US 2 Corp. 4,245 10.4x 30.7x
Mar-21 Ocean Insights GmbH Closed Gemany project4d, Inc. nla nla nla
Mar-21 iBabs B.V. Closed Netheriands Euronext N.V. 56 8.4x nla
Oct-20 Open Systems Intemational, Inc. Closed United States Emerson Electric Co. 1,356 9.4x nla
Sep-20 Ellie Mag, Inc. (nka:ICE Mortgage Technology, Inc.) ~ Closed United States Intercontinental Exchange, Inc. 9,303 nla nla
Aug-20 LogMeln, Inc. Closed United States Francisco Partners Management, L.P.; Evergreen Coast Capital Corp. 4193 34x 11.3x
Juk20 Industrial and Financial Systems, IFS AB (publ) Announced United States TA Associates Management, L.P.; EQT Partners AB; EQT VIII; EQT IX 3,000 4.3 nla
Apr-20 OPTIMAL SYSTEMS GmbH Closed Gemany KYOCERA Document Solutions Inc. 133 nla na
Mar-20 Veeam Software Group GmbH Closed Germany Insight Venture Management, LLC 4,506 45¢ nla
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